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ABOUT THE COMPANY: Incorporated in August 1992, Poojaa Precision Engg. Limited is a precision engineering com-
pany specializing in aluminium die-casting and precision-machined components. Its products are used in engines,
drivetrains, EV powertrains, and electrical systems, with a portfolio of 600+ SKUs, including safety-critical parts. It
serves OEMs, Tier-1 suppliers, and international customers in Germany, the US, Italy, and Switzerland, while also ex-
panding into aerospace through approved vendor partnerships. !

KEY BUSINESS INSIGHTS:

Poojaa Precision Engg. Limited (PPEL) is a precision engineering compa-

ny that manufactures aluminium die casting and machining components ISSUE DETAILS

for the automotive sector (including electric vehicles) and diverse non- |Price Band (in X per share) 285-301
automotive sectors such as defence, agriculture, and healthcare. Oper- /lssue size (in X Crore) 160.00
ating from two facilities in Pune with an installed melting capacity of :;Zhn';":o(:?\;f;::zaker(in? 152.00
13,800 MT and a casting/machining capacity of 6,000 MT, PPEL has ex- Crore) 8.00
hibited robust financial performance, growing its revenue from opera- |g¢er for sale (in % Crore) NA
tions to X29,385.54 lakhs (a 30.06% CAGR) and its profit after tax to issue open Date 28-07-2026
X3,090.28 lakhs (a 38.53% CAGR) between Fiscal 2024 and 2026. Alt- |ssue Close Date 30-07-2026
hough the company has successfully expanded its client base to 58 cus- |Tentative Date of Allotment 31-07-2026
tomers, it faces a notable concentration risk, with its top five customers Tentative Date of Listing 04-08-2026
contributing 74.72% of its total revenue in Fiscal 2026. Looking ahead, [Total Number of Shares (in lakhs) 53.10
PPEL is driving growth by establishing two new manufacturing units Face Value (in2) 10.00
Exchanges to be Listed on BSE & NSE

(Unit 11 and Unit IV) to increase existing capacity and diversify into mag-

nesium components, alongside investing in a captive solar power system APPLICATION LOTS | SHARES | AMOUNT (3)

to optimize energy costs and reduce its carbon footprint. '(“d“’)'d“a' Investors 2 800 %2,40,800
Min
Individual Investors

(Max)
OUR VIEW: At upper price band the stock is available at a P/E & P/B sy (Min)

of 13.74X & 3.19X respectively compared to industry average of 37.20X |s-uNi (Max)
& 3.30X respectively. We recommend for a “SUBSCRIBE” rating for this |B-HNI (Min)
IPO. Very high risk taking investors can park their funds for long term [Employee (Min)
investing, as this is a SME issue liquidity concerns will always be there. |Employee (Max)
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BRLMs: Hem Securities Limited.

BRIEF FINANCIALS

Share Capital 14.64 8.56 8.56
Net Worth 133.16 86.20 64.83
Revenue from Operations 293.86 222.00 173.72
EBITDA 51.78 39.89 27.45
Profit/(Loss) After Tax 30.90 23.93 16.10
EBITDA Margin (%) 17.62% 17.97% 15.80%
EPS (in X) 21.90 17.48 11.76
Net Asset Value (in X) 94.36 62.96 47.36
Total borrowings 41.16 19.54 1428.05
p/E* 13.74 17.22 25.60
p/B* 3.19 4.78 6.36

Source: RHP * Restated consolidated financials; #Calculated at upper price band 301, *Annualised EPS

SEBI Stock Broker Registration : INZ000279135 SEBI RA Registration: INH000001253 SEBI DP Registration : IN-DP-300-2016
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PEER COMPARISON

) Face Value
Total Income(in NAV (Per
Name of the company (Rs per ROE (%) P/E* P/B*
cr) share Rs)
share)

Poojaa Precision Engg.

L 2951.99 10 21.9 94.36 23.21 13.74 3.19
Limited
Alicon Castalloy Ltd 1784.46 5 21.09 386.36 5.48 32.17 1.76
RICO Auto Industries
2487.71 1 3.73 57.97 6.68 39.03 2.51
Limited
Endurance Technologies 14719.85 10 67.66 486.33 13.91 40.39 5.62

*P/E & P/B ratio based on closing market price as of July 27th 2026,at the upper price band of IPO, financial details consoli-
dated audited results as of FY26.
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indirectly related to the specific recommendation (s) or view (s) in this report. It is also confirmed that above mentioned Analysts of this report have not re-
ceived any compensation from the companies mentioned in the report in the preceding twelve months and do not serve as an officer, director or employee of
the companies mentioned in the report.

Disclosures and Disclaimers

CANARA BANK SECURITIES LTD (CBSL), a wholly owned subsidiary of CANARA BANK, is a SEBI registered intermediary offering broking services to its institu-
tional and retail clients; we also run a proprietary trading desk. CBSL is member of BSE & NSE. We are registered as RESEARCH ANALYST under SEBI
(INH000001253). CBSL or its associates do not have an investment banking business. Hence, they do not manage or co mange any public issue. Neither CBSL
nor its associates, neither the research analysts nor their associates nor his/her relatives (i) have any financial interest in the company which is the subject
matter of this research report (ii) holds ownership of one percent or more in the securities of subject company (iii) have any material conflict of interest at the
end of the month immediately preceding the date of publication of the research report OR date of the public appearance (iv) have received any compensation
from the subject company in the past twelve months (v) have received any compensation for investment banking merchant banking or brokerage services
from the subject company in the past twelve months (vi) have received any compensation for any other product or services from the subject company in the
past twelve months (vii) have received any compensation or other benefits from the subject company or third party in connection with the research report.
(viii) Research Analyst involved in the preparation of Research report discloses that he /she has not served as an officer, director, or employee of subject com-
pany (ix) is involved in market making activity of the company.

We shall adhere to SEBI guidelines from time to time.

We may have earlier issued or may issue in future reports on the companies covered herein with recommendations/ information inconsistent or different
those made in this report. We may rely on information barriers, such as "Chinese Walls" to control the flow of information contained in one or more areas
within us, or other areas, units, groups or affiliates of CBSL. The Research Desk does not solicit any action based on the material contained herein. It is for the
general information of the clients / prospective clients of CBSL. CBSL will not treat recipients as clients by virtue of their receiving the research report. It does
not constitute a personal recommendation or take into account the particular investment objectives, financial situations, or needs of clients / prospective
clients. Similarly, the Research Desk does not have regard to the specific investment objectives, financial situation/circumstances and the particular needs of
any specific person who may receive it. The securities discussed in the report may not be suitable for all investors. The appropriateness of a particular invest-
ment or strategy will depend on an investor's individual circumstances and objectives. Persons who may receive the research report should consider and inde-
pendently evaluate whether it is suitable for his/ her/their particular circumstances and, if necessary, seek professional/financial advice. And such person
shall be responsible for conducting his/her/their own investigation and analysis of the information contained or referred to in the research report and of eval-
uating the merits and risks involved in the securities forming the subject matter of the reports. All projections and forecasts in research reports have been
prepared by our research team.

The client should not regard the inclusion of the projections and forecasts described herein as a representation or warranty by CBSL For these reasons; The
client should only consider the projections and forecasts described in the research reports after carefully evaluating all of the information in the report, includ-
ing the assumptions underlying such projections and forecasts. Past performance is not a guide for future performance. Future returns are not guaranteed and
a loss of original capital may occur. Actual results may differ materially from those set forth in projections. Forward-looking statements are not predictions
and may be subject to change without notice. We do not provide tax advice to our clients, and all investors are strongly advised to consult regarding any po-
tential investment. CBSL or its research team involved in the preparation of the research reports, accept no liabilities for any loss or damage of any kind aris-
ing out of the use of these reports. The technical levels and trend etc mentioned in our reports are purely based on some technical charts/levels plotted by
software used by us and these charts/levels are believed to be reliable. No representation or warranty, express or implied is made that it is accurate or com-
plete. The recommendation expressed in the reports may be subject to change. The recommendations or information contained herein do/does not consti-
tute or purport to constitute investment advice in publicly accessible media and should not be reproduced, transmitted or published by the recipient. This
research reports are for the use and consumption of the recipient only. This publication may not be distributed to the public used by the public media without
the express written consent of CBSL. The Research reports or any portion hereof may not be printed, sold or distributed without the written consent of CBSL.
The research report is strictly confidential and is being furnished to client solely for client’s information, may not be distributed to the press or other media
and may not be reproduced or redistributed to any other person. The opinions and projections expressed herein are entirely based on certain assumptions &
calculations and are given as part of the normal research activity of CBSL and are given as of this date and may be subject to change. Any opinion estimate or
projection herein constitutes a view as of the date of this report and there can be no assurance that future results or events will be consistent with any such
opinions, estimate or projection. The report has not been prepared by or in conjunction with or on behalf of or at the instigation of, or by arrangement with
the company or any of its directors or any other person. Any opinions and projections contained herein are entirely based on certain assumptions and calcula-
tions. None of the directors of the company or any other persons in the research team accepts any liability whatsoever for any loss arising from any use of the
research report or its contents or otherwise arising in connection therewith. The information contained herein is not intended for publication or distribution
or circulation in any manner whatsoever and any unauthorized reading, dissemination, distribution or copying of this communication is prohibited unless
otherwise expressly authorized. Please ensure that the client has read “Risk Disclosure Document for Capital Market and Derivatives Segments” as prescribed
by Securities and Exchange Board of India (SEBI) before investing in Securities Market. Please remember that investment in stock market is subject to market
risk and investors/traders need to do study before taking any position in the market.




